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Disclaimer 

This Presentation has been prepared by RS Public Company Limited. The Information contained herein 
includes forward looking statements which are based on current expectations and assumptions about 
future events. All Statements other than statements of historical facts, including, among others, 
statements regarding RS Public Company Limited³s Future financial position and results, outlook for 2017 
and future years, business strategy and objectives of management for future operations, are forward-
looking statements. No representation or warranty is made as to the accuracy, completeness or reliability 
of the information.  Any forward looking information in this presentation has been prepared on the basis of 
a number of assumptions which may prove to be incorrect. This presentation should not be relied upon as 
a recommendation or forecast by RS Public Company Limited. Nothing in this presentation should be 
construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction. 



1Q17 Highlight 
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1Q17 Revenue reported at THB752m and net profit at THB47m. (Norm. net profit of THB10.6m.)  
 

Media| 445m | 59% H&B| 199m| 27% 

Music| 67m | 9% Event| 41m | 5% 

Revenue GPM Revenue GPM 

Revenue GPM Revenue GPM 
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No. of 
Installm

ent 

Payment 
Period 

Amount (Exc. VAT) Interest Expense* 

Original New 

4 aŀȅΩмт 415.0 207.5 - 

5 aŀȅΩму 377.0 207.5 3.1 

6 aŀȅΩмф 377.0 188.5 2.8 

7 aŀȅΩнл - 188.5 5.7 

8 aŀȅΩнм - 188.5 5.7 

9 aŀȅΩнн - 188.5 8.5 

Total 1,169 1,169 25.7 

New Payment Term of DTT License 

* 1.5% Interest Expense from the extension of payment term calculated from first day of original 
payment until the due for new payment   
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(ҭқӤҩҤ : ҧӥҴқҜҴҙ) 
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Original Deferred Interest  

THB63m 

135 135 135 136 135 135 

41 33 25 18 11 3 
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Deferred Interest 

The difference of THB +68m recognized 

as gain in P/L 

New Deferred Interest 
THB131m 

PV of 1.5% interest expense of THB        

-23m recognized as expenses in P/L 

Net Gain from modification of payment 

term of DTT license at THB +46m 

DTT License 

The Effect of Change in Payment Term of DTT License - Accounting 
(THB m) 



(THB m) 1Q16* 4Q16* 1Q17 %YoY %QoQ 

Revenue 1,188.4 443.4 752.0 -37% +70% 

   1)  Media 397.4 326.6 444.7 +12% +36% 

   2)  Health & Beauty 83.8 41.5 199.3 +138% +380% 

   3)  Music (Inc. Artist Management*) 90.1 58.7 67.2 -25% +14% 

   4)  Event 609.7 16.5 40.8 -93% +147% 

   5)  Other Revenues 7.3 0.1 - -100% -100% 

COGS -795.1 -434.1 -509.4 -36% +17% 

SG&A -240.1 -180.1 -216.4 -10% +20% 

Finance costs -17.5 -24.5 -23.8 +36% -3% 

Gain from modification of payment term of 
digital TV license 

- - 45.5 +100% +100% 

Tax -32.5 22.7 -14.2 -56% +163% 

NPAT (Parented) 106.9 -63.1 47.0 -56% +175% 

GPM +33.1% +2.1% +32.3% 

NPM +9.0% -11.4% +6.1% 
6 

*  Reclassified rebate net to sales 
to compared with 1Q17 

1Q17 Financial results - by BU  



Media 



Media Industry Update - ADEX   

Source:   AGB Nielsen 

8 

Type 1Q16 1Q17 
%Change 

THB m % THB m % 

Old TV Ch 12,532 46.7 11,363 44.3 -9.3% 

Digital TV 5,078 18.9 5,435 21.2 +7.0% 

Cab/Sat 1,016 3.8 868 3.4 -14.6% 

Total TV 18,626 69.4 17,666 68.9 -5.2% 

Radio 1,269 4.7 1,050 4.1 -17.3% 

Newspapers 2,516 9.4 2,044 8.0 -18.8% 

Other Media 4,436 16.5 4,906 19.0 +10.6% 

Total (Exc. Internet) 26,847 100.0 25,666 100.0 -4.4% 



CH8 Rating - Average Viewership 4+, 24 hrs  

0.37% 

0.40% 

0.42% 

0.46% 

0.48% 

0.53% 

0.51% 
0.50% 

0.51% 

0.48% 

0.51% 
0.53% 

0

Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17

Source : AGB Nielsen, Average Viewership (4+)  Apr - {ŜǇΩ16 κ 5ŜŎΩ16 - aŀȅΩ17 (MTD)  

Sport Apr-17 

8 Max âèãăØã 2.9% 

ÿÕîñĀËâÿÜöĈãÚð 2.4% 

âèãăØãĀÛØÿØõĈæ 1.1% 

Drama Series Apr-17 

ëöÕóäóâð 1.2% 

ÿÂâßãóÛóØ 0.8% 

ÿÈóÿëÚ¬ìó 0.7% 

News Apr-17 

ÅùãÃ¬óèÿËó 1.0% 

ÜóÂØîÈÖîÈäú 0.5% 

ëñÂõÕÃ¬óèÿÕĆÕ 0.4% 

(TVR, %) 
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Media - Television 

10 

Å Growth of CH8 revenue generated 
from 35% increase in ad rate (to 30K 
per minute) 

Å Lower revenue from satellite TV 
from drop of overall industry but no 
cost-burdens 

Å Partner with Line Thailand and 
Facebook to boost revenue 

Latest 
934K / 1.4% 

Latest 
1,851K / 2.8% 

Latest 
1,158K / 1.7% 

321 

385 376 

225 

356 

1Q16 2Q16 3Q16 4Q16 1Q17

YoY  : +11%  

QoQ : +58%  

 

(Revenue, THB m) 



CH8Ωǎ hƴƭƛƴŜ tǊŜǎŜƴŎŜ 
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Fanpage: 1M (Highest growth rate) 
                 Target 2M end 2017 
Engagement: >300% 

{ƻǳǊŎŜΥ /ƻƳǇŀƴȅ Řŀǘŀ Ϫ !ǇǊΩ17 

Subscriber: >1.6M Followers: >100K Followers: >35K 

https://www.facebook.com/thaich8/  

Account: 60K 
Exclusive Contents:     VOD - Drama Series, Boxing Show 

Highlights, Variety Shows 
Official Line Account:  Communicate with fan base / Expand 

urban viewership base 
Line Sticker:               To promote contents  

https://www.thaich8.com/live 

https://www.facebook.com/thaich8/
https://www.facebook.com/thaich8/
https://www.facebook.com/thaich8/


Media - Radio 
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Å ά/hh[ CŀƘǊŜƴƘŜƛǘ 93έ ǊŜƳŀƛƴǎ 
No.1 ranking for Easy Listening 
category and No.2 nationwide, 
surveyed by AGB Nielsen 

Å Well-established brand, strong 
revenue generated to the 
Company 

(Revenue, THB m) 

75 

108 
117 

101 

82 

1Q16 2Q16 3Q16 4Q16 1Q17

YoY  : +9%  

QoQ : -19%  

 

άLƴƪ Eat All Around Year 7έ  



Health & Beauty 



Å Strengthen advertising strategy 
by re-focusing ƻƴ ά¢ŜƭŜǎŀƭŜǎέ 
and maximizing its own 
ŎƘŀƴƴŜƭΩǎ ŀƛǊǘƛƳŜ 

Å Create umbrella brands 

Å Increase in no. of SKUs 

Å Reach out to mass market and 
embark on promotions with 
modern trade 

Å Negotiating with new partners 
for the introduction of 
additional products to sell via 
Telesales and to bring its 
products to the markets of 
neighboring countries 

Health & Beauty 
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83 

53 50 42 

199 

1Q16 2Q16 3Q16 4Q16 1Q17

YoY  : +138%  

QoQ : +380%  

 

Media Production 
and Spending 
(THB m) 

3 51 23 12 4 

(Revenue, THB m) 



Health & Beauty - Revenue Proportion by Sales Channel 
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Telesales, 
99% 

Online, 1% 

1Q16 1Q17 

Telesales, 
95% 

Online, 4% 

Modern 
Trade, 1% 

Modern Trade 
started in Mid-2016 



Music 
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Music 

Å After a business restructuring 
and efficiency of cost control, 
the profitability continues to 
improve 

Å Focus on YouTube and music 
streaming 

New Model 
´Music Marketing and Servicesµ 

90 93 

78 

59 
67 

1Q16 2Q16 3Q16 4Q16 1Q17

YoY  : -25%  

QoQ : +14%  

 

(Revenue, THB m) 



Event 
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Event 

Å There was large-scale project in 1Q16 
amounted to THB 561m  

Å In 2017, concentrate to In-house 
ŜǾŜƴǘǎ ǘƘŀǘ ǎǳǇǇƻǊǘ w{Ωǎ ƳŜŘƛŀ 
channels 

610 

70 53 
17 41 

1Q16 2Q16 3Q16 4Q16 1Q17

YoY  : -193%  

QoQ : +145%  

 

(Revenue, THB m) 



Others 
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Warrant Issuance (RS-W3) 

22 Feb 

BOD 
Meeting 

5 Apr 

AGM 

18,19 Apr 

Record date 
/ Book closing 

1 Jun 

1st trade date 

31 Oct 

1st exercise date 

Process 

12 Apr 

´XWµ 

Warrant issued amount 193,332,870 units (19.14% of total shares) 

Allocation ratio 5 existing shares : 1 warrant unit 

Exercise ratio 1 : 1  

Exercise price THB 12.50 

Tenor 3 years from warrant issued date 

Exercise date 
YE2017 YE2018 YE2019 YE2020 

30 Apr 30 Apr 30 Apr 

31 Oct 31 Oct 31 Oct 
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Asset Liabilities  & Equity 

3,189 3,136 

950 1,082 

4,139 4,218 

31 Dec 16 31 Mar 17

Non-Current 
Asset 

Current Asset 

1,060 1,107 

1,311 
1,486 

1,768 1,625 

4,139 4,218 

31 Dec 16 31 Mar 17

Non-current 
liabilities 

Current 
liabilities 

Equity 

Cash 104 Cash 233 

DTT License 

1,666 

DTT License 

1,633 

Payable for 
Digital TV 

1,072 
Payable for 
Digital TV 

1,106 

Loan 706 
Loan 653 

D/E 

Total Debt: 2.8X 

Total Bank Debt: 1.0X 

Balance Sheet 

(THB m) 


